NAPAPTHMA II: ENTYNO 11-3

OPIZMOz MME
Apidpo 1 - Eniyeipnon

Emuyeipnon Bewpeital kaBe povada, avefdptnta omd T VOULKNA TNG Hopdn, TOU aoKel
OlKOVOULK SpaotnplotnTta. e OUTEG TEpAapBAavovtal L0LKOTEPO QUTATIACXOAOUUEVA
ATOMA KOL OLKOYEVELOKEG ETIXELPNOELG TTOU AOKOUV Blotexvikn i aAAn Spaoctnplotnra,
KOOWG KAl TIPOOWTTILKEC ETALPELEG 1] EVWOELG TIPOCWTIWV TIOU 0.0KOUV TAKTLKA L0 OLKOVOLULIKN

Spaotnplotnta.

ApBpo 2 - AptIUOC anaoYoAOUUEVWY Kol OLKOVOULKO OpLa TPoodlopilovTa TIC KATNYopIies

EMXEPNOEWY

H katnyoplat Twv TOAU HIKPWV, MIKPWV Kol Heoaiwv emxepnoswv («MME»)
amoteAeital amnod EMIYEIPNOELG TTIOU AMOoXOAOUV AlyoTePOUG amo 250 epyalopévoug Kal
TWV omolwv 0 €TNOLO¢ KUKAOG epyactwv dev umepPaivel ta 50 ekat. eupw Kai/f To

oUVOAO ToU eTroLoU LooAoyLopoU Sev uTtepPaivel Ta 43 ekat. EVPW.

Jtnv katnyopia twv MME, wg ULKpr emxeipnon opiletal n emelpnon n omoia
anacyoAel Alyotepoug amo 50 epyalopdévoud KoL TN omolag 0 ETAOLOC KUKAOG EpyaoLWV

Kal/r) To cUVoAo Tou £TOLOU LooAoyLopoU Sev untepPaivel ta 10 ekat. Upw.

Ztnv katnyopla twv MME, wg oAU pikpr eruxeipnon opiletal n eneipnon n onola
anacyoAel Alyotepoug anod 10 epyaloEVoug KOl TG Omolag 0 €T0L0¢ KUKAOG EPYACLWV

Kat/f} To UVOAO TOU £TNOLOU LGOAOYLOHOU Sev uTtepPaivel Ta 2 EKOT. EVPW.

ApUpo 3 - Turol enmyepoewv ov AauBdavovratl urtoyn yLa tov UltoAoyiouo tou aptduou

QITOACYOAOUUEVWV KOl TWV XPHNUATIKWY TOCWV

«Avedptntn emeipnon» eival kaBe emxeipnon mou Oev xapaktnpiletal wg
ouvepyalOuevn emiXeipnon katd tnv £vvola tng mapaypadou 2 | w¢ ouvdedepévn

ETXElpNON KOTA TNV €vvola TG apaypdadou 3.

«2ZuVePYOOUEVEG ETILXELPROELG ElvVOL OAEG OL ETILXELPNOELG TTOU SeV XapaKTnPL{ovTaL WG
ouvSebepéveg KOTA TNV €vvola TG apaypddou 3 Kol PHETaly Twv OToiwv UTIAPXEL N
okOAouBn oxéon: pLa emixeipnon (avavtn enixeipnon) Katéxel, povn i amd Kowou e
pio f meplocodtepeg cUVOESEPEVEC ETILXELPNOELC KATA TNV £Vvola TG Ttapaypddou 3, to
25 % 1n meplocotepo Tou Kedalaiou | Twv Skalwpdtwv Yridou pag AAANg

enuyeipnong (katavrn enxelpnong).



Qoto0o0, Jla EMIXeElpnon UMOpPEL va XapaKTNPLOTEL WG aveEApTNTn, KUNn €xouvco SnAadn
ouvepyalOUEVEC ETIXELPNOELG, OKOWN KAl €GvV TO Opl0 TOU 25 % KaAUMTETOL N
UTTEPKOAUTITETAL, £POCOV TO TTOCOOTO OUTO EAEYXETOL OO TIC AKOAOUBEC KaTnyopleg
EMEVOUTWY Kol UTO TNV PoUT6Beon otL autol dev eival, PePOVWPEVA 1 amtd KOLvoU,

ouvbebepévol Kata TV évvola tng apaypddou 3 e tnv ev Adyw emixeipnon:

o) dNUOOoLEG eTalpEleC CUMUETOXWY, ETOLPEleG eTIXelpnUatikol kedalaiou, duoikd
MPOCWTA 1 OMASEC PUCIKWY MPOCWTWY TIOU 0LOKOUV CUCTNUATIKA SpaoTnpLOTNTEG
oe emevdUOELG ETUXELPNUATIKOU KedpoAailou kal emevduouv bla keddlala oe pn
ELONYUEVEG OTO XpNHATLOTHPLO eTiXElpnOELS (business angels), epooov To cUVOAO TNG

enévduong auTn¢ o pia emiyeipnon dev unepPaivel ta 1.250.000 supw,
B) TTAVETLOTALLO 1] EPEVVNTLKA KEVTPA N KEPSOOKOTILKOU GKOTOU,
v) Beopikol emevOUTEC, cUUMEPIAQUBAVOUEVWV TWV TAPEIWY TTEPLPEPELAKAG OVATTTUENC,

6) QUTOVOEC TOTILKEG OPXEC UE ETAOLO TIPOUTIOAOYLOUO IKPOTEPO o 10 ekaT. EUPW Kall

pe Alyotepouc amnod 5.000 katoikoug.

. «ZUVOESEUEVEG ETIXELPNOELG» £(val OL ETIXELPHOELG TTIOU SLOTNPOUV LETAEY TOUG Hia amd

TIC akOAoUBEC OoxEoELC:

a) pla emxelpnon katéxet tv mAsloPndia Twv SkalwUATwY Pridou Twv PETOXWV N TwV

gTaipwv GAANG emixeipnong,

B) ula emixeipnon €xel to Sikaiwpo va Slopilet ) va mavel tnv mAstoPndia Twv peAwy

Tou SlolknTikoU, SLaXELPLOTKOU f ETIOTITLKOU 0pyavou GAANG emixeipnong,

v) ula emiyeipnon €xel To SKalwpo v ackel KuplapyLkn emippor) oe AAAn emyeipnon
Bdoel cupPaong mou €xel cuvalel Pe aUTAV 1 SUVAUEL PATPOG TOU KATAOTOTIKOU TNG

televtaiag,

6) uia emyeipnon mou eival PHETOXOG N €TAlPOC GAANG €TXelpnONG EAEYXEL LOVN TNG,
Bdaoel ocupdwviag mou £xel ouvaPel He GAAOUG HETOXOUG 1 €TAlpOUC TNG €V AOYW
enuxeipnong, Tnv mMieloPndia Twv Sikalwpatwy Prdou Twv LETOXWV 1 TwV ETAPWY

QUTNG TNG EMLXELPNONG.

Tekpaipetoal OTL 8ev UTAPYEL KUPLOPXLKN E€mppor), €POoov oL €eMeVOUTEG TOU
avadEpovral otnv napdypado 2 Seutepo e8Adlo Sev UTIELCEPYOVTAL QUEDA ) EUUESA
otn Slaxeiplon tng e€etaldpevng emxelpnong, Le tnv emipuAaln Twv SIKALWUATWY TIOU

£XOUV HE TNV LOLOTNTA TOUC WG LETOXWV N ETAPWV.



Juvbdebepéveg BewpouvTal €MioNC OL EMLXELPNOELG TTIOU SLATNPOUV LA ATIO TIC OXEOCEL
TIou avadEPovtal oTo MPWTOo £6APLO HECW ULOC I TIEPLOCOTEPWY AAAWVY ETILXELPAOEWV N

MEOW OTOLOUSATIOTE ATIO TOUG EMEVOUTEG TTOU avadEpovtal oTnv mapaypado 2.

OL ETUXELPAOELC TTOU SLATNPOUV MO ATTO TIG €V AOYW OXECELG LECW PUGCLKOU TIPOCWTIOU 1
opadag ¢GUCIKWY TIPOCWNWVY TIOU €VEPYOUV OmoO KolvoU Bewpolvtal emiong
ouvbebepéveg emixelpnoelg, edOoov aokoUV TO GUVOAO I TUAMO TwV §paotnplotTwyV
TOuG otnv 8la ayopd 1 oe OHOPeC ayopes. QG «Opopn ayopd» VOeltal n ayopd

TPOLOVTOG 1 UTtnpeaoiag mou BploKeTal AUECWE AVAVTN I KATAVTN TN OXETIKAG ayopAc.

4. EKTOC amd TIG TMEPUTTWOEL Tou opilovtal otnv mapaypado 2 Seutepo £dddlo, pla
enxeipnon dev unopet va BswpnBet MME gdv 1o 25 % 1} tePLOGOTEPO TOU KePaAaiou tng
N Twv SIkalwpAatwy Prdou tng eAEYXETAL, AUECA 1 EUUETA, OO EVAV I TIEPLOCOTEPOUG

Snuooloug popeic, HepoVWUEVA 1) oo Kowvou.

5. Mia emyeipnon pmopel va umoBaAel SNAwon OXETIKA HE TNV WOLOTNTA TNG WG
aveEaptntng, ocuvepyalophevng | ocuvOedepévng TXeipnong, KaBwE Kal OXETIKA LE Ta
otoleia mou adopouv ta aplBuntika opla mou avadEpovtal oto dpbpo 2. H SnAwon
outh pmopel va umoPAnBel akoun kot €av n dloomopd kedalaiov Sev emITPENEL va
KoBoplotel emakplPwC TMOLOG TO KATEXEL, OMOTE N emixeipnon SnAwvel umevBuva OTL
pmnopet eUAoya va UToBEaeL OTL Sev AVAKEL, KATA MOC0OTO 25 % 1 MEPLOCOTEPO, OE ULd
£TXElpNON 1, A6 KOWOU, O TIEPLOCOTEPEC EMLXELPNOELG TIOU £ival cuvdedepéveg HeTay
toug. OL SnAwoelc autég mpaypatomolouvtal Pe v emidpUAaln Twv eA&yxwv Kot

e€akpBwoswy mou mPoPAEMOVTAL Ao TIG EOVIKEG N EVWOLOKEG SLATALELC.

Apdpo 4 - Zroleia yia TOV UTOAOYIOUO TOU QpPLIUOU OITACXOAOUUEVWV KOl TWV

XPNUATIKWVY ITOCWV Kol TEPi0S0¢ avapopds

1. Ta otolyela MOU XPNOLUOTOLOUVTAL YLO TOV UTIOAOYLOUO TOU OpLBUOU amaoXOAOUUEVWY
KOL TWV XPNUATIKWV TIOOWV elval ekelva mou adopolv tnv TeAeutaia KAELOPEVN
SLOXELPLOTIKN Xpron Kol umoAoyilovtal o €trola Baon. AapBdavovral umoyn Koatd tnv
nuepopnvia KAeloipatog Twv Aoyaplacuwy. To UPoG Tou KUKAOU gpyaciwv uTtoAoyiletal

Xwplg tov popo mpootiBepevng agiag (OMA) kat xwpic aAAoug éupecoug popoug.

2. Otav, KaTd TNV NUEPOMUNVIA KAELOMOTOG TwWV AOYOpLOCHWY KAl O€ €Tnola BAon, Pl
emuyeipnon PBploketal MAvw 1N KATW QO TA OPLO. TO OXETIKA HE Tov OplOpo
OMACXOAOUUEVWVY 1] TA XPNUATIKA Oplo TIou avadEpovtal oto apbpo 2, n Katdotoon

oUTN £XEL WG OMOTEAECUA TNV AMOKTNON N TNV AMWALLA TN LBLOTNTAG TG peoaiag,



UIKPAG | TIOAU WIKPAG EMLXelpnong povov €av n unépBacn Twv &v Aoyw oplwv

enavaAndBel el SUo SLASOXLKA OLKOVOLLKA £TN.

3. ITnv mepintwon veooUOoTATWY ETXELPHOEWY, OL Aoyoplaouol Twv omolwv 6ev €xouv
KAelogl akopn, ta otolxeia mou AapPavovral unmopn TPEMEL va TPOKUMTOUV amo
KOAOTILOTEG EKTLUNOELC TIOU TIPOYLATOTIOLOUVTIAL KATA T OSLAPKELX TOU OLKOVOLKOU

£TOUC.
ApUYpo 5 - O aptOudéc anacyoAovucvwy

O aplOpdC anaocXoAoUUEVWY ATOUWY OVILOTOLXEL OTOV aplBUod €ToLWV Povadwy gpyaciag
(EME), 6nAadn otov aplBuod epyalopévwv MARPOUC AmaoXOAnong TMOU €pYAOCTNKOV OTNV
e€etalopevn enyeipnon N ylo Aoyaplacpo outrg ent oAokAnpo to unodn €tog. Ta Atopa
Tiou Sev gpyacTnKav oAOKANPO TO £€T0C, OL EpyalOHUEVOL LEPLKAG amacXoAnong, aveéaptnta
amo tn SLapkeLa, KoL oL epyalOUevVoL O EMOXLKA Baon avtiotolyolv og kKAdopata twv EME.

Jtov aplBuod amooxohoupévwy nepthappavovralt:
o) ot pobwrtot

B) Ta aropa mou gpyalovral ylo TV €miXeipnon, £xouv axéon €€apTnong mMPoG AUTAV Kot

gfopolwvovtal He pobwtoug pe Baon to €Bvikd Sikalo,
V) OL LOLOKTATEG ETUXELPNUATLEC,

8) oL etaipol TOU 0OKOUV TAKTIKA Opaoctnplotnta evidg TNG EMXElpnong Kol

TipooTiopilovtal OLKOVOULKA 0dEAN Ao TV emLXeipnon.

Ot paBbnteudpevol | oL omoubooTéG Tou Pplokovtal o emMayYEAUATIK KATAPTLON OTO
mAaiolo ocupuPaong padnteiag A emayyeAUOTIKAG Katdptiong Sev cuvumoloyilovtal otov
oplOud amooyoloupévwy. H Stdpkela Twv adelwyv UNTPOTNTAG ) TWV YOVIKWY adelwv dev

cuvuTohoyiletal.
ApIpo 6 - Kadoplouds twv oTolyeiwv tne EMXeipnons

1. Ztnv meplmtwon ave§aptning emxeipnong, o KkaBoplopog Twv  oToKElwy,
CUMEPAABOVOUEVOU TOU apLlBLOU amaoXOAOUMEVWY, TIPAYLATOTIOLEITAL ATIOKAELOTIKA

pe Bdaon toug Aoyaplacpols aUTHG TG EMLXELPNONG.

2. ITnV MePIMTWON €MXEPNONG TTOU CUVEPYATETAL 1) CUVOEETAL e QAAEG ETXELPNOELG, O
KOBOPLOUOG TWV OToLXElWVY, CUMUMEPAAUPAVOUEVOU TOU OpLOUOU OmmaoXOAOUUEVWY,
yivetal pe Baon Toug Aoyaplaopoug Kat To Aoutd otolxela tng emxeipnong, N — epooov

UTIAPYOUV— TOUG EVOTIOLNUEVOUG AOYOpLOCHOUC TNG ETILXELPNONG ) TOUG EVOTIOLNUEVOUG



Aoyoplaopoug otou¢ omoioug¢ meplhapPavetol kot n efetaldopevn emixeipnon PBaocel

gvomnoinonc.

Jta otolxela mou avadépovral oto mpwto edadlo mpootibevral Ta otolkela Twv
ETIXELPNOEWY TIOU €EVOEXOUEVWG ouvepyalovtol He tnv e€etaldpevn emxeipnon, ot
omolec Bplokovtal aPECWC OVAVTN N KATAVTN TNG ev Aoyw emixeipnong. Ta otolxela
CUYKEVTPpWVOVTAL Kat' avaloyla Tpog To MooooTd CUUUETOXNG oto KeddAalo f ota
Swatwpata Padou (to uPnAotepo amd ta SU0 QUTA TOCOOTA). e TMepimIwon

Sl00TAUPWHEVNCG CUUHETOXNG, AauPBaveTatl urtdyn To UPNAOTEPO TWV TTOCOCTWY QLUTWV.

I1a otolyela mou avadépovial oTo MPwTo Kol To deutepo edadlo mpootibetal to 100 %
TWV OTOLYElWV TWV EMIXELPNOEWY TIOU eVEEXOUEVWC CUVOEOVTAL AUECO ) EUUESA HE TNV
efetalopevn enixeipnon kol ta omoia dev meplthapPfavovtal nén otoug Aoyaplacpolg

Baoel evomoinong.

3. M tnv edappoyn ¢ mapaypadou 2, Ta OTOLXEIA TWV ETIXELPHOEWV TTou cuvepyalovtal
pe TNV e€etalOUevn ETUXELPNON TIPOKUMTOUV OO TOUG AOYOpLOoUOUC Kal Ta Aoumd
otolela Toug, evomolnuéva edpodoov umapyouv. e autd mpootiBetal to 100 % Twv
OTOLXELWV TWV ETILXELPNOEWV TIOU CUVEEOVTAL UE QUTEC TIC OUVEPYOLOUEVEC ETILXELPNOELG,

£KTOC €AV Ta oTolyela Toug mephapBavovrtal rdn Bacel evomoinong.

MNa tnv edappoyn emiong TnG mopoypddou 2, TA OTOLXEID TWV EMLXELPHOEWV TIOU
ocuvbovrtal pe thv e€eTalOUEVN EMIXELPNON TPOKUTTOUV Ao TOUG AoyapLoooUG Kal Ta
Aoutd otolyeia toug, evomolnpéva ehpOCOV UTTAPXOUV. ITA OTOLXELO QUTA TpooTiBevtal
KOT' avaAoylo Ta OTOLXELO TWV ETILXELPCEWV TIOU eVOEXOUEVWG OUVEPYALOVTAL UE TIC
ouUVOESEUEVEG QUTEC ETILXELPNOELS, OL OTIOleC Bplokovtal AUECWE avAavin f KATAvtn
ouTwv, gav Sev meplthappavovtol 8N oToUg evomoLnUEVOUC Aoyaplacpolg o avaloyia
TOUAGYLOTOV LoOSUVOUN ME TO TOCOOTO TMou opiletal otnv mapdypado 2 deltepo

ebadlo.

4. Otav o aplBudc amaoxohoUpevwy Sedopévng emixeipnong v MPOKUTTEL AN TOUC
EVOTIOLNUEVOUG AoyopLlaopols, UTtoAoyileTal CUYKEVTpWYOVTAS KAt avaAoyla ta otolxeia
amo TLG ETUXELPNOELG TTOU ouvepyAlovTal e TNV eV AOyw EeTUXelpnon, Kal mpooBEtoviag Ta

oTolyela Ao TG ETUXELPNOELS TTOU cuvSEovTal pall TnG.



